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Date: 14th November, 2078

Department of Corporate Relations,
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

Scrip Code: 514010

Sub.: Board Meeting Outcome

Dear Sir / Madam,

Pursuant to Ilegulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, this is to inJorm that the Board of Directors of the Company in its Meeting
held today i.e. on Wednesday, 14h Novembet 2018, have inter-alia, transacted the following
businesses:

1. Consider'ed and approved the Unaudited Financial Results of the Company for the
, Quarter and Half year ended 30tt September, 2018 along with Statement of Assets and

Liabilities as at 30d' Septenlber, 2018 and the Limited review report thereon issued by
Statutory Auditors of the Company are enclosed herewith as Ahnexure A.

2. The Board of Directors has accepted the resignation of Sh. Sushil Kumar (DIN: 0012675n
as a Director (Independent) and has consequently relinquished office as Chairman of
Board of the Company due to his pre- occupations. The resignation shall be effective
from 14d, Novemb er, 2018.

3. The Board of Directors have approved the appointrnent of Sh. Surjit Singh (DIN:
071.43372) as an Additional D ector (Non- Executive, Independent) as per
recommendation of Nomination and Remuneration Committee and Chairman on the
Board of the Company w.e.f. 14n November, 2018. He shal1 hold office as ar
Independent Director for a period of 3 years w.e.f. 14tr, November, 2018 subject to the
approval of the shareholders at the forthcoming Annual General Meeting.
The brief profile and details of Sh. Surjit Singh as required under SEBI Circular No.

. CIR/CFD/CMD/4/2015 dated 09h September, 2015 is enclosed herewith as Annexure
B.
As per SEBI circular dated 20ir June, 2018, it is hereby affirmed that Sh. Surjit Singh is
not debarred from holding the office of Director by virtue of ar-ry order passed by SEBI
or any other statutory authority/court

Further note that Board of Directors of the Company consist 6 Directors out of whic}r 3 Directors
are Independent after said development
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The Board meeting was commenced at 03:30 P.M. and concluded at 05:40 P.M.

This is for your information and record and also update the changes in the details of directors

on the website of the stock exchange.

Thanking you,

Yours Truly,

For Himachal Fibres

Company Secretary and Compliance Officer

Encl: as above
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m
LIMITED REYIEWREPORT

Maniul Mittal & Associates
Chartered Accountants

For Manjul Mittal &Associates
Accountants

To,
The Board of Directors,
Hirnachal Fibres Ltd,
Plot No.43-44, Industrial Area,

' Barotjwala, Distt. Solan
(H.P.)-r74103

Place: Ludhiana
Daled 14tr' November 2018

We have reviewed the accompanying statement of unaudited standalone {inancial results of M/s.

HIMACHAL FIBRES LIMITED for the quarter and half year ended 30th septembel, 2018, being

submitted by the company pursuant to the Iequilements ofRegulalion 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC|62|2016

dated July 5, 2016: This Statenrent is the responsibility of the Company's Management 
- 
and has been

approved-by the Board of Directors, has been prepared in accordance with recognition and measurement

pii*ipl". taid aown by the Indian Accounting Standard 34 "lnterin Financial Repoding" [Ind AS 34")

[,.r",iU"a under section. 133 of the Companies Acl, 2013 read with relevant rules issued there under and

ither. accounting principles generally accepted in India. Our responsibility is to issue a report on these

financial slatetnenls based on our review.

We have conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

Reviey, of Interin Financial Information Performed by the Independent Auditor of the Entity issted by the

Instjtute ;f Charlered Accountants of India. This standard requires that we plan and perform the review to

obtair moderate assurance as to whether the financial statements are free of matedal misstatement. A

r*i"* ir limited pri rarily to inquiries of company personnel and analltical procedures applied to

financial data and thus piovide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion'

Based on our review conducted as above, nothing has come to our attention that causes us to believe that

tt," u""o,rpunyirg Statement of standalone unaudited financial results read with notes thereon, prepared in

u""ordunc" *ith upplicable accounting standards 0ND-AS) and other recognized accounting practices and

Policies and has 
'not 

disclosed the in'formation requiled to be disclosed in telms of Regulation 33 of the

sgel tlirt;rg obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No'

clxtieorc icrcziol6 dated July 5, 2016, including the manner in which it is to be disclosed, or that it

contains any Inaterial misstatement-
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Annexure B

Aoooinl.mcnt of Sh. Suriit Singh as an Independent Director (Additional Director) and

ciliirroan on the Board of Himachal Fibres Limited'

Iofo ution of 
"uch 

event(s)
D"taG of e"e"ts that 

"eed 
to be provided

srr s*;lt 

-lt 

si"gn nus been appointed

as an Additional Director (Non-

Executive, IndePendent Director)

ard Chafuman on the Board of the

Reason {or change vlz appointnen! resignation'

removal, death or otherwise;

14u. November, 2018

Three years w.e.f. 14rh November,

2018 zubiect to the aPProval of

shareholders in forthcoming Annual

D"t";f 
^pp.i"h"""t/*ssation 

(as applicable) &

St . S.rtiit Sngh, 47, is a Non-

Executive Independent Additional
Director of the ComPanY, and has

over 15 Years of exPerience and

knowledge in Textiles Industries

and he possesses the administration
skills. A vision to lead the business

in an ethical waY will helP the

company to achieve better corporate

governance.

B."f p-f11" (1" 
"rse 

of appointment);

Sfr Su4it Sirrgf, is not related to any

o{ the birectors or KeY Managerial

Personnel or Promoters of the

pG.i"ril 
"f 

*tationships between directors

(in case of aPpointment of a director)


